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As summer solstice marks the longest day of the year and the symbolic peak of sunlight, it also offers a moment to
reflect on sectors that are feeling the warmth — and those in the shade. Just as the sun casts both light and shadow,
the economic landscape reveals a mix of resilience and challenges.

+ Commercial Services — Largely insulted from tariff uncertainty, businesses that cater to the needs of commercial
clients are enjoying a period of relative brightness. Thanks to diversified sub-verticals and an integral role in
business operations, this sector has garnered significant interest from investors during these uncertain times

* Healthcare — After a brief cooldown in deal activity in 2024, healthcare is once again proving to be a steady,
counter-cyclical force. Healthcare providers continue to attract significant investment interest, offering relative
stability amid broader macroeconomic fluctuations

» Manufacturing — Much like the sun’s intensity at its zenith, tariffs have put a strain on the manufacturing sector.
Deal activity has cooled significantly, as trade policies cast a long shadow over cross-border investments and
supply chains
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Intrepid’s Capital Advisory Group enables founders, management teams, and financial sponsors to access institutional capital across all forms
of debt and equity to execute mission-critical transactions. We are experts at solving complex capital structure needs for our clients, and have
global access to capital sources including banks, direct lenders, hedge funds, family offices, and private equity institutions.

A member of MUFG, a global financial group. Member FINRA/SIPC
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