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Announced Closed Enterprise Enterprise Value / Reference List
Date Date Acquirer Target Target Business Description Value ($M) Revenue

Dec-22 Dec-22 Olympus Corporation (OTCMKTS: OCPNY) Odin Vision Endoscopy detection & diagnosis SaaS $80 14.5x

Nov-22 Dec-22 Palo Alto Networks (NASDAQ: PANW) Cider Security Application security SaaS $195 NM

Nov-22 Dec-22 Cinven TaxACT Tax preperation SaaS $720 2.9x

Aug-22 Dec-22 Thoma Bravo Nearmap Online urban aerial photomaps services $746 6.5x

Dec-22 Dec-22 Proofpoint / Thoma Bravo Illusive Networks Identity threat detection & response management SaaS $150 6.8x

Dec-22 Dec-22 CyberMaxx / Periscope Equity CipherTechs Information security services $33 0.9x

Aug-22 Dec-22 Francisco Partners Litmos / SAP Learning management SaaS $450 5.0x

Jun-22 Nov-22 Deel PayGroup Payroll & HCM SaaS & services $825 3.1x

Sep-22 Nov-22 CommerceHub / Insight Venture ChannelAdvisor eCommerce & marketing SaaS $648 3.8x

Nov-22 Pending Blackstone (NYSE: BX)
R Systems International (NSE: 

RSYSTEMS)
Digital transformation services $184 1.9x

Nov-22 Pending Alludo Nitro Software (ASX: NTO) Document productivity SaaS $293 4.9x

Nov-22 Pending Voya Financial (NYSE: VOYA) Benefitfocus (NASDAQ: BNFT) Benefits administration SaaS $588 2.3x

Oct-22 Oct-22 Valsoft ServiceCentral Technologies After-sales product lifecycle management SaaS $400 3.3x

Oct-22 Pending K1 Investment Management ELMO Software (ASX: ELO) Human resource management SaaS $338 5.8x

Oct-22 Oct-22 iCIMS / Vista Equity Partners SkillSurvey Talent intelligence SaaS $180 5.1x

Oct-22 Oct-22 HSI / Waud Capital Partners SafetySkills EHS training and compliance course SaaS         IIB Confidential

Median: 4.4x
Mean: 4.8x

Announced Closed Enterprise Enterprise Value / Reference List
Date Date Acquirer Target Target Business Description Value ($M) Revenue

Oct-22 Jan-23 Thoma Bravo / Sunstone Partners UserTesting (NYSE: USER) Online user & customer experience SaaS $1,139 5.3x

Nov-22 Jan-23 PTC (NASDAQ: PTC) ServiceMax / Silver Lake Partners Field service execution SaaS $1,458 11.2x

Sep-22 Dec-22 EQT Billtrust Payments SaaS & services $1,451 8.3x

Dec-22 Pending Advent International Maxar Technologies (NYSE: MAXR) Satellites & GIS software $6,413 3.7x

Dec-22 Pending Thoma Bravo Coupa (NASDAQ: COUP) BSM & ERP SaaS $8,000 9.8x

Dec-22 Dec-22 Trimble Transporeon Logistics management SaaS $1,980 9.9x

Dec-22 Pending NRG Energy (NYSE: NRG) Vivint Smart Home (NYSE: VVNT) Home security & automation systems $5,200 3.2x

Jun-22 Nov-22 Hellman & Friedman / Permira Zendesk (NYSE: ZEN) Help desk & CRM SaaS $10,200 7.1x

Sep-22 Nov-22 Centerbridge / Bridgeport Partners Computer Services (NYSE: CSVI) Digital transaction processing services $1,595 4.7x

Jul-22 Nov-22 Unity (NYSE: U) ironSource Mobile application distribution software $4,400 6.6x

Apr-22 Oct-22 Elon Musk and Investor Consortium Twitter (NYSE: TWTR) Micro-blogging social media network $44,000 9.9x

Aug-22 Oct-22 Vista Equity Partners Avalara Tax compliance automation SaaS $8,400 10.6x

Aug-22 Oct-22 Thoma Bravo Ping Identity (NYSE:PING) ID management authentication SaaS $2,655 9.1x

Oct-22 Pending Vista Equity Partners KnowBe4 (NASDAQ: KNBE) Cybersecurity awareness training & simulated phishing SaaS $4,299 14.9x

Oct-22 Pending Thoma Bravo ForgeRock (NYSE: FORG) Identity & access management SaaS $2,300 12.0x

Aug-22 Oct-22 Roper Technologies (NYSE: ROP) Frontline Education K-12 workforce management SaaS $3,725 10.1x

Jan-21 Oct-22 Optum / UnitedHealth Group (NYS: UNH) Change Healthcare Healthcare enterprise & patient management SaaS $12,686 7.7x

Median: 9.1x
Mean: 8.5x
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